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Project description 
Venture capital investment is considered as a key enabler of entrepreneurship, especially when it 
comes to risky and highly innovative projects. Venture capitalists tend to locate close to potential 
clients, hence they are as strongly concentrated as innovation activities themselves. In the United 
States, where the venture capital sector is much more developed than in Europe, most venture 
capitalists locate in only three metropolitan areas (San Francisco, Boston and New York) (Chen et al., 
2010).  This implies that other areas will lack this fundamental support. One exception is the firm 
Revolution that explicitily focusses on the other regions, with the slogan ‘Rise of the Rest’ ( see a recent 
Dutch newspaper article:  
https://www.volkskrant.nl/kijkverder/v/2019/in-het-arme-steenkoolzwarte-kentucky-gloort-een-
gouden-toekomst/ and the company website: https://www.revolution.com/entity/rotr/).  

In a new project that the assistant will help to set-up, I would like to investigate systematically the 
factors behind a venture capital firm location decision and the geographical focus of its investment. 
The project  will involve specifying a relevant research question based on existing literature and 
collecting data on US venture capitalists and their investments using publicly available data and web 
scraping. 

Background reference: Chen, H., Gompers, P., Kovner, A., & Lerner, J. (2010). Buy local? The geography 
of venture capital. Journal of Urban Economics, 67(1), 90-102. 
 

Job requirements 
Affinity with empirical quantitative research and programming skills is required (Python, R).  
Familiarity with economic geography and/or innovation research is welcome. 
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