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European Alternative Finance 
Research Conference 2022 

 

Fintech for the common good 

October 5th - 7th 2022 

Utrecht, The Netherlands 

(hybrid event) 
 

 

Organisers 

 

Utrecht University School of Economics (U.S.E.) and European Centre 

for Alternative Finance (ECAF) at Utrecht University, 

and 

COST Action CA19130 FinAI - Fintech and Artificial Intelligence in 

Finance - Towards a Transparent Financial Industry 
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Programme (hybrid): 

⚫ Oct 5 - 9:00-16:00 - COST Management Committee meeting 

⚫ Oct 6 - 9:00-18:00 - International scientific conference (joint industry-academic event) 

 Keynote morning 

 2 Morning sessions COST-dedicated topics (3 parallel tracks x 3 papers) 

 Lunch 

 Keynote afternoon 

 Meet-the-editors session 

 1 Afternoon session (3 parallel tracks x 3 papers)) 

⚫ Oct 7 - 9-00-16:00 - COST WG meetings 

 WG1 

 WG2 

 WG3 

Event will be hybrid and the main conference event will also be recorded.  

Location 

Utrecht University Hall ( Academiegebouw, Utrecht University) 

Domplein 29 

3512 JE Utrecht 
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Local Organizers 

⚫ Ronald Kleverlaan (Utrecht University) 

⚫ Cătălina Papari (Utrecht University) 

⚫ Friedemann Polzin (Utrecht University) 

⚫ Thomas Walther (Utrecht University) 

 

Organising Committee 

⚫ Lex van Teeffelen (University of Applied Sciences Utrecht) 

⚫ Karsten Wenzlaff (Hamburg University) 

⚫ Rotem Shneor (Agder University) 

⚫ Jörg Osterrieder (University of Twente and Bern Business School) 

⚫ Veni Arakelian (Piraeus Bank) 

⚫ Daniele Marazzina (Politecnico di Milano) 

 

Information in brief 

Websites and registration: www.uu.nl/ecaf and www.fin-ai.eu  

Facebook: https://www.facebook.com/EuropeanCentreforAlternativeFinance  

Twitter: https://www.twitter.com/ECAF_UU  

Hashtag: #eafrc2022 

 

Special Issues 

   

Digital Finance (Springer) 

“FinTech for the Common Good” 

Guest-Editors: 

Ronald Kleverlaan, Friedemann Polzin, and Thomas Walther 

Submission Deadline: Dec 31, 2022 

  

Finance Research Letters (Elsevier) 

“Explainable Artificial Intelligence (xAI) in Finance” 

Guest-Editors: 

Mark Cummins, Tony Klein, and Thomas Walther 

Submission Deadline: May 31, 2023 

http://www.cost.eu/
http://www.uu.nl/ecaf
http://www.fin-ai.eu/
https://www.facebook.com/EuropeanCentreforAlternativeFinance
https://www.twitter.com/ECAF_UU
https://www.springer.com/journal/42521/updates/20390914
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Agenda 05-10-2022 (MC meeting) – non-public 

Time Activity Room 

9:00 Management Committee meeting Belle-van-Zuylen-Zaal 

12:00 Lunch Belle-van-Zuylen-Zaal 

13:30 Management Committee meeting Belle-van-Zuylen-Zaal 

15:30 MSCDN proposal workshop/session Belle-van-Zuylen-Zaal 

18:00 End of day - 
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Agenda 06-10-2022 (conference) 

Time Activity Room 

8:30 Walk-in, registration, refreshments Belle-van-Zuylen-Zaal 

09:00 Welcome by conference organizers Belle-van-Zuylen-Zaal 

09:15 Keynote: Helena Malikova  

(European Commission) 

Belle-van-Zuylen-Zaal 

10:00 Parallel academic sessions 

1a: Fintech regulation 

1b: Equity crowdfunding  

1c: Social trading 

 

Belle-van-Zuylen-Zaal 

Johanna Westerdijkkamer 

Kanunnikenzaal 

11:30 Coffee break Belle-van-Zuylen-Zaal 

12:00 Parallel academic sessions 

2a: Central Bank Digital Currencies (CBDC) 

2b: My financial data and big data applications  

2c: Credit scoring 2.0 

 

Belle-van-Zuylen-Zaal 

Johanna Westerdijkkamer 

Kanunnikenzaal 

13:30 Lunch Belle-van-Zuylen-Zaal 

14:15 Keynote: Olya Kudina (TU Delft) Belle-van-Zuylen-Zaal 

15:00 Meet-the-editors of our special issues 

Valerio Potí (Digital Finance) 

Tony Klein (Finance Research Letters) 

Belle-van-Zuylen-Zaal 

15:30 Coffee break Belle-van-Zuylen-Zaal 

16:00 Parallel academic sessions 

3a: Dark side of fintech lending  

3b: Blockchain (fintech) applications for society  

3c: Cryptocurrencies 

 

Belle-van-Zuylen-Zaal 

Johanna Westerdijkkamer 

Kanunnikenzaal 

17:30 End of Conference Belle-van-Zuylen-Zaal 
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Parallel sessions 

Parallel Session 1a: Fintech regulation 

Chair: Stefano Lugo / Room: Belle-van-Zuylen-Zaal / Link: MSTeams 

Time Presentation Discussant 

10:00 Stavros Pantos: i-CAAP: designing stress tests for UK fast-

growing firms and fintech (online) 

Nir Vulkan 

10:30 Nir Vulkan: The Impact of the Regulatory Sandbox on the 

FinTech Industry (online) 

Stavros Pantos 

11:00 TBA  

 

Parallel Session 1b: Equity crowdfunding 

Chair: Friedemann Polzin / Room: Johanna Westerdijkkamer / Link: MS Teams 

Time Presentation Discussant 

10:00 Isabel María Parra Oller: Investment crowdfunding has little 

faith in sustainability! At least for the moment. (online) 

Daniel Berliner 

10:30 Daniel Berliner: Human Capital, Uncertainty Level, and 

Investment Decisions in Equity Crowdfunding: A COVID-19 

Perspective 

Lars Hornuf 

11:00 Lars Hornuf: Social Media Marketing for Equity Crowdfunding: 

Which Posts Trigger Investment Decisions? (online) 

Isabel María 

Parra Oller 

 

Parallel Session 1c: Social trading  

Chair: Tony Klein / Room: Kanunnikenzaal / Link: MS Teams 

Time Presentation Discussant 

10:00 Gerrit Wittke: Conditional Tail-Risk in Social Trading Arash Aloosh 

10:30 Arash Aloosh: The Tail Wagging the Dog: How Do Meme 

Stocks Affect Market Efficiency? 

Monica 

Rossolini 

11:00 Monica Rossolini: The information power of social media: a 

data-driven analysis about the impact of Reddit on GameStop 

stocks (online) 

Gerrit Wittke 

 

 

http://www.cost.eu/
https://teams.microsoft.com/l/meetup-join/19%3Ameeting_MWQ3N2U4ZDEtODViMi00M2U1LTgyMDktMTEwZGE5YzgzOTAw@thread.v2/0?context=%7b%22Tid%22%3A%22d72758a0-a446-4e0f-a0aa-4bf95a4a10e7%22%2C%22Oid%22%3A%22a7490f3c-c7b9-43bd-a84e-b543457832b9%22%7d
https://teams.microsoft.com/l/meetup-join/19%3Ameeting_YTc3MDRkMTEtZGY0ZS00YWFiLTk4MmEtODAyNzI4Y2EzZmQz@thread.v2/0?context=%7b%22Tid%22%3A%22d72758a0-a446-4e0f-a0aa-4bf95a4a10e7%22%2C%22Oid%22%3A%22c09dffc0-9669-46f5-9bd0-3781077cfa05%22%7d
https://teams.microsoft.com/l/meetup-join/19%3Ameeting_YmQ1MjljYjItZGUwMC00N2NlLTliNzctMTNkN2ExZmM0ZWI4@thread.v2/0?context=%7b%22Tid%22%3A%22d72758a0-a446-4e0f-a0aa-4bf95a4a10e7%22%2C%22Oid%22%3A%228eaa3583-b107-4715-bb63-05d82e74ec36%22%7d


 

 
COST (European Cooperation in Science and Technology) is a funding agency for research and innovation networks. Our 
Actions help connect research initiatives across Europe and enable scientists to grow their ideas by sharing them with their 
peers. This boosts their research, career and innovation. www.cost.eu 

 

Parallel Session 2a: Central Bank Digital Currencies (CBDC) 

Chair: Jörg Osterrieder / Room: Belle-van-Zuylen-Zaal / Link: MSTeams 

Time Presentation Discussant 

12:00 Heng Wang: The Future of Central Bank Digital Currencies 

(online) 

David 

Akinwamide 

12:30 David Akinwamide: Central Bank Digital Currencies and Real 

Estate Tokenization: Literature Review (online) 

Kwami 

Ahiabenu 

13:00 Kwami Ahiabenu: A comparative study of Ghana and Nigeria 

central bank digital currencies (CBDC) design framework 

(online) 

Heng Wang 

 

Parallel Session 2b: My financial data and big data applications 

Chair: Simon Trimborn / Room: Johanna Westerdijkkamer / Link: MS Teams 

Time Presentation Discussant 

12:00 Kirsten Hillebrand: The Social Dilemma of Big Data: Donating 

Personal Data to Promote Social Welfare (online) 

Tony Klein 

12:30 Tony Klein: Reinforcement Learning and Portfolio Allocation: 

Challenging Traditional Allocation Methods 

Peter 

Schwendner 

13:00 Peter Schwendner: Interpretable Machine Learning for 

Diversified Portfolio Construction 

Kirsten 

Hillebrand 

 

Parallel Session 2c: Credit scoring 2.0 

Chair: Friedemann Polzin / Room: Kanunnikenzaal / Link: MS Teams 

Time Presentation Discussant 

12:00 Franziska Koefer: Loan professional meets Algorithmic risk 

advice: A sentiment analysis of loan evaluation reports 

Tatiana 

Beliaeva 

12:30 Tatiana Beliaeva: Exploring start-up valuation factors with data 

science methods 

Hardik 

Nimbark 

13:00 Hardik Nimbark: Digitalisation promotes the production, 

transmission and processing of soft information in SME credit 

evaluation: the case of Indian banks (online) 

Franziska 

Koefer 
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Parallel Session 3a: Dark side of fintech lending 

Chair: Karsten Wenzlaff / Room: Belle-van-Zuylen-Zaal / Link: MSTeams 

Time Presentation Discussant 

15:00 Julian Hüßing: Fintech-Lending and Household Over-

Indebtedness – Financial Inclusion or Debt Overload Risk?  

Vijaya Bhaskar 

15:30 Vijay Vijaya Bhaskar: Are Fintech Loans Harmful? Evidence 

from Users’ Experience on Loan Apps in India 

David Youssef 

16:00 David Youssef: The Effect of Gender on the Loan Pricing in 

the P2P Marketplace 

Julian Hüßing 

 

Parallel Session 3b: Blockchain (fintech) applications for society 

Chair: Catalina Papari / Room: Johanna Westerdijkkamer / Link: MS Teams 

Time Presentation Discussant 

15:00 Bas Slootman: Using Blockchain Technology to Attract 

Funding for Nature-based Solutions 

Elisa Achterberg 

15:30 Elisa Achterberg: CISE (SFL) Albulena Shala 

16:00 Albulena Shala: Assessing digital and financial inclusion in 

CEE countries (online) 

Bas Slootman  

 

Parallel Session 3c: Cryptocurrencies 

Chair: Arash Aloosh / Room: Kanunnikenzaal / Link: MS Teams 

Time Presentation Discussant 

15:00 Bonnie Buchanan: Cryptocurrency and Stock Price Crash 

Risk 

Simon Trimborn 

15:30 Simon Trimborn: Influencers, Inefficiency and Fraud – The 

Bitcoin Price Discovery Network Under the Microscope 

Kexin Zhang 

16:00 Kexin Zhang: Detection between Cryptocurrency Sectors via 

Sparse Network Analysis 

Bonnie 

Buchanan 
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Agenda 07-10-2022 (WG meetings) 

Time Activity Room 

9:00 WG1 meeting (public) 

WG2 meeting (public) 

WG3 meeting (public) 

Belle-van-Zuylen-Zaal 

Johanna Westerdijkkamer 

Kanunnikenzaal 

12:00 Lunch Belle-van-Zuylen-Zaal 

13:00 WG1 meeting (non-public) 

WG2 meeting (non-public) 

WG3 meeting (non-public) 

Belle-van-Zuylen-Zaal 

Johanna Westerdijkkamer 

Kanunnikenzaal -Zaal 

16:00 End of day - 

 

http://www.cost.eu/

